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SUB J : GOP ECONOMIC ASSISTANCE TO AZORES 
REF: (A) PONTA DELGADA 223 (B) LISBON 3262 

1. SECRETARY OF STATE FOR THE TREASURE, MARIO BRAND AO 
FERREIRA, ANNOUNCED ON HIS RETURN IUNE 25 FROM 

THE AZORES (SEE REFTELS) THAT A REGIONAL BANK SECRETARIAT 
FOR AZORES IS BEING ESTABLISHED TO FACILITATE CREDITS AND 
MOBILIZE SAVINGS. REGIONAL BANK, HE SAID, WILL OPERATE 
THROUGH PONTA DELGADA BRANCH OFFICE OF BANK OF PORTUGAL. 
DR. FERREIRA EMPHASIZED GOP'S FIRM INTENTION TO GRANT, 
THROUGH EXISTING BANKS, AMPLE CREDIT TO FINANCE ALL UNDER- 
TAKINGS THAT AMELIORATE PRESENT DIFFICULT SITUATION IN 
AZORES BY ASSISTING THE ESTABLISHMENT, MAINTENANCE AND/OR 
IMPROVEMENT OF PRODUCTION UNITS. ALTHOUGH THESE BANKING 
FACILITIES WILL HELP, HE ASSERTED, ECONOMIC INITIATIVE 
AND DYNAMISM MUST COME FROM OTHER PUBLIC AND PRIVATE 
ORGANIZATIONS. 

2. COMMENT: RECENT ECONOMIC MOVES TO ASSIST AZORES REFLECT 
APPARENT GOP DECISION TO USE CONCILIATORY, HELPFUL MEASURES 
RATHER THAN FORCEFUL POLITICAL/MILITARY ACTIONS TO DEAL WITH 
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